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Table (7): Structural Estimates

Income Equation
Inc: = 20. + 2.03 Inv; + 0.Y. Con; + 2.6 IF, + 0.60 MLo; +0.74 EX,

(2.5)%* (1.9) (1.18) (1.89)* (2.8)**
F=3y , R™ =0.8A
Consumption Equation
Con; = 133 —-1.79Inv; + 0.43 Inc: —0.04 LD; - 4 IFt -5.6 S; + 0.07 EXt.; -0.04Tax; +1.7 SLo;
(-1.75)  (1.95)** (-1.38) (-0.30) (-1.8) (1.4) (-1.6) (6.9)**
F=284 , R =0.93
Investment Equation

Inve = ¢y +..0¢ Inct - 13.8Rt + 0.0v Cont + ...Y Ex¢y+ .01 SLo + St 0.9¢

(2.4)%* (-1.78) (1.86)%* (1.65) (1.85) (2.3)%*
F= v , R =0.9




1195

ﬁuﬁ)ﬂmﬁ ¢ AAMCJAM;LQJ

D) e DLl s ¢ J2al (e AN Cunal o gial B ol 5 Aadl) 0l (A) B Jsan
.(2011-1990) 5 il Pla Y 735l lasinly el 30
g D) Jaal

2l 2l 2l 2l 2l asl) )
Sodiall Adedd)  5aRal)  Adedl sl Adedl
282.00 56 689.2 577  892.6 665 1990
294.78 65 6344 610  880.0 728 1991
337.17 79 646.2 653 8947 825 1992
381.86 68 6656 690  851.7 994 1993
412.56 90 7413 774 9133 1070 1994
469.67 93 855.2 891 11545 1161 1995

535.13 119 969.2 996 1249.6 1255 1996
579.36 134 1134.9 1177 1317.7 1236 1997
612.92 203 1146.2 1218 1150.9 1258 1998
639.67 205 1184.3 1265 1516.4 1234 1999
643.00 192 1281.0 1394 1520.3 1268 2000
696.70 191 1690.8 1400 1519.3 1409 2001
708.40 216 1432.3 1423 1594.1 1544 2002
752.96 140 1545.0 1517 1596.9 1803 2003
794.65 160 1704.0 1680 1966.8 1970 2004
771.58 142 1724.9 1655 1824.7 1958 2005
869.20 147 1806.4 1787 1998.6 2311 2006
848.91 128 2172.3 2093 1886.7 2264 2007
836.33 120 2324.7 2464  2085.1 2315 2008
888.12 94 2983.2 2746 2657.9 2554 2009

869.32 86 3170.5 3140 2439.1 2417 2010
874.79 81 3369.4 3630 2794.2 2489 2011
Galaly (1) i) dsaall e Adadl) ULl G 5 i 2 jaall
) 73 sail) Y alae s (V )l Jsaad) (e 5 il Gl Cas 5 Cinas

S DN e Al ual Glasaa
DY) (e 28 Guar Javgia Gu Aggiee Ak ADle a5y o sl el
Global G 28 il bawgia s ¢ o) Rl e 38 ral b e (e S5 (21,0
i Leie JS 3305 ) O Cus da¥) 3l Aol H 5 (s 8l 5 ¢ Gl Gl 8 del )5
VY Y 8 i el 3l DLl e 28l e Ja e 30l ) ) (9% aal 5 4
cail o Gl dlall 8 Lgie JST 08/ 4



1196

e b o) 5 LS gl (ol Jalal)

¢ el L) e 28 ual e IS G AaSe ABe bgay I @ padll 5l LS
Jue 5 Ol 5o el AN e 28 Caais ¢ aall Gl e a8 i
Dlgin¥) 53l I 5o 2,80 aa) 5 agia sab el 3 ldia) (mliadl o Gl Cus il
by ana )l Gl Ge 28 el palia) Gy ¢ bsiu aia 1LY e 0 il el )5
DAY) mlaad) o) ol g ¢oeee € i gad) D) sl I ok b
Ols e 4 [ ada 0.7 sy el )l Bl saL 3 635 L 28 [ 4 el ) 2l
vort e D2 El DI 3l 3 sas anl s Asia sai Ao i) Jsa) e o)yl alisd)
el Al Bl 3 sam D) sak adaill Jaea a@ldddl ) ¢ 28 [ana
dalee sy 5 ¢ Aflas¥) 4nlill o 4sine Sl il Ciela 85 L Lsin 0l g £ 5
il el DY) e ) Gl dad el e %A Ja o) Jasd) aaadl)
Ghial we Jaa) delee <) G5 b WS ¢ gagally 3 ) Jdgall I agey
g laidyl
100 L) e 38N Gal claaaa
S 5 ol L) e 2l i G A2 sk ADle sga I el &S s
=3 DN o 2 Gy ¢ agally sl el 3 Jaa) (e ) Gasal Jau sie e
a8l e 8 cal o Gl Gl A ded )5l palall e a8 cual dauigia o
Gy Ly el aally el )3 SV (e 3 8 canal das ie ¢ 4ially JaV) 3 jpal Al )5
sy il el )3 daal e 2l ol Jas g 3005 O (G ¢ oba®Y) Shaiall ae
i 330 3% Labn ¢ 4 Lsh agia vV E ey gl el 30 LYl sah ) () aua
Cum fagia w0 ¥ sai sa il LY (e 20 Cuad by ) el D) (e 3
35 LS ¢ del 5l Al o il aaa ol 1)l L) s o @Dl saly ) GiaS
Slel ) g B LS ks o il JLiu) asa 3ok (M oY) B jual (s Al a3 5
A3 A Ge et Cus o pdle JSAy Aalil) Aleall B JAS Aalil (a8 )
T sk el L G A a8l 525 Lt 4in sl 6yl (g
- A
Alend) (& a5 Anli) (a5 8 ) el ) (s B LS ks (o 8 JLaiul) aaa 33l
G5 Lsie ain saiy B pnall)l (g 8l A 3 G Aul )l e Gafl Cua ¢ pdlie (S0 Al
AN Cueai 3ol ) o) ol WS Lajdfana VT s el 30 LW (e 2 8l cual B0l )
Ols ¢ Lsie a0 ¥ ey LAWY aaa 3205 Ga% 4ia iy Ll )5l G bl e
pas Bl (D a5 Lgie aals ddia iy (Abal el p30 JA) e 28 s 33l
Al jhae Jeoa @l aldiels g il cle) (mlaasy clldg Lo 4ua +.90 ean Ll
s o ale ) e Sy Lo adiall Jane gl ae Lasad jlaiul) Al
D) e i) i Jas i (g Al 3Dl dsa ) Caa ) LS L sl sl



1197

ﬁw}‘mﬁ ¢ AAMCJAM;LQJ

3% %) saiy adal) 30 jew @liad ) Guf Cus Gdal) 305 jew o Gsall el
oA fadia VYA st sl el L) sab )l

O Jaxad) 2 aail J e ingy 5 ¢ ApliaaVl Laldll (ge & sine ol il ciela
d—alsadl (3 my (Rl ol 550 L) (e 2 el Aad Bl e %) (s
- oba®y) Bhaid) ae JasiV) Jelae < 53 (38 5 i LS ¢z sailly o K3 3

(A 358 dipuall) 73 padll A0 Qs pal) ikl il

zasall b A e (558 o3 Jiiall piall 5508l sl PDlal 4ol Al ) 8 2y
s sraall ey jall 48y 5k alatinly JlaaiVl el jal ¢ Al Al 8 31 i) Jas
5y seall il ) 8 gz dpaill A Fiaall 8 geal) Ol i (9) A, Jsaadl sy 5. Al
s ) 58 e ot g ¢ A ) @l aiall c lbae cwilS 5 V) Als ) el s A Fad)
S5y gy A0S0 ol il uSas g Al pal) oda 850l allaal) Ay giea g ddlaie 4l
e A Gl Ja e (g ADLA)) e et (A 23 saills B padal) EBLal) Be LS oy Laa L A8
5 sl dad e 28 cuas gl dally adde 35l dalsall 5 el L)
Lsima (I ol e Lilaa¥) 4alill o dysime Lygunadl F dad Cela B 5 0 DlginY)
z35ailly 5 0l el 3eUS y Lae 4000 Ly gine (5 shue die g3l 8500 D
Al agle 3 Jisall Jalsall 5 (el LY o 28 ol Gn AR (e el
b Al Ala pal) ¢ s G g B 5L sl DLW 5 el JAA) ilabedd

Table (9): Reduced - form Estimates

Income Equation
Inc = 330 + 0.603 Inv; + 0..Y Con; + 3.68 IF; + 0.49 MLo; +0.6 EX;-1
(3.4)** (3)** (1.29) (4.9)** (7.8)**
F =410 , R"'=0.98
Consumption Equation
Con; = -212 -4.96Inv; +0.04 Inc; -0.12 LD; -8.02 IFt -12.5 Si+0.11 EX; -0.06Tax+1.2 SLo;
(-5.1) ** (2.24)*¢  (-2.9)**  (-1.76) (-7.7)%* (1.81)
(-3.4)** (8.6)**
F =536 , R =0.93
Investment Equation
Invy =4av.y + ....Y Inct - 31.2Rt + 0.04 Cont + ...Y EX¢q+ .71 SLo+ 2St
(2.09)%*  (-9.8)%* (1.78)**  (1.93)**  (1.82) (17.2)**

F= yva. , R'=0.97
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AR 1 -0.YVA 0.809 -4.3 0.000
MA 1 +.029 +.866 2.6 0.002
Differencing: 1 regular difference
Residuals: SS = 18161.4

MS = 1009.2
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Year Forecast Lower Upper
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383 510 1460 1000 270 -0.31 56 577 59 665 1990
248 499 1530 1200 323 -0.27 65 610 66 728 1991
305 586 1670 1340 231 -0.47 79 653 86 825 1992
315 605 1890 1540 231 0.06 68 690 112 994 1993
363 717 2090 1610 196 0.7 90 774 128 1070 1994
406 836 1940 1740 448 0.55 93 891 151 1161 1995
496 1027 2400 2000 414 0.81 119 996 182 1255 1996
557 1235 2680 2280 373 1.08 134 1177 203 1236 1997
56 1387 2960 2470 354 1.64 203 1218 223 1258 1998
565 1497 3090 2580 428 2.26 205 1265 246 1234 1999
582 1545 3230 3560 427 2.75 192 1394 244 1268 2000
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Abstract

Investment is considered one of the most important key
components of the national income due of its significant impact on
production income and employment levels Changes in national income
depend largely on the fluctuations in the demand for investment. The
problem of the study are the low volume of investments allowed to the
agricultural sector despite its importance as one of the key sectors in the
economy National investment where estimated to decrease the growth
rate of agricultural investment both domestic and foreign, and the small
relative share of the agricultural sector of the total investments.

The study was interested in analyzing the standard econometric
determinants of agricultural investment in the Egyptian economy through
the design of an econometric model dealt with agricultural investment and
using econometrics models to determined the important factor which
affecting on agric. investment .

In light of the results of the previous analysis on the determinants of
the Agricultural Investment study concluded the following: Create the
right investment environment to support investment and activated leading
to increased production, thus reducing domestic debt, which attracts more
private investment, domestic and foreign, which stimulates aggregate
demand and increase employment rates in the community, the agricultural
sector of the most important economic sectors of civil poverty if
appropriate investments supported so must be given adequate care when

developing plans for the economic development of the society.



